
ARNOLD HOLDINGS LIMITED 

Date: 30th May, 2023 

To, 
BSE LIMITED 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Scrip ID/ Code : ARNOLD/ 537069 

(Non-Banking Finance Company) 
CIN No.: L65993MH198 1PLC282783 

Subject : Proceedings of the Board Meeting held on May 30, 2023. 

Ref 

Dear Sir/Madam, 

Standalone Audited Financial Results as per Regulation 30 & 33 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 

Please find attached the Audited Standalone Financial Results of the Company for the Quarter and year 

ended 3Pt March, 2023 as per Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 duly approved by the Board of Directors at the meeting held on 30th 

May, 2023. Also, find the attached Audit Report on the aforesaid Financial Statements duly signed by 

M/s Am it Ray & Co., Statutory Auditors of the Company. 

Further Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange Board of India (Listing 

Obligations and Disclosure Requirements) regulations, 2015 is also enclosed herewith. 

The Meeting of Board of Directors Concluded at 7.55 P.M. 

Thanking You, . 

Yours Faithfully, 

~~ 
~ ~UJ\ 

(RaJI Jaikumar Pan1cker) .... ?.J~Y 
Company Secretary & Compliance Officer 

For Arnold Holdings L1m1ted 

End: as above 
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amit ray & company 
C HARTERED ACCOUNTANTS 

401/403,0-Definity 
Jay Prakash Nagar Road No.1 
Goregaon East, Mumbai • 400 063 
Ph-022-40146981 / 49769479 / 49725517 
Moblle-9167441068 / 91674410-48 
Mail-nagrao57@gmall.com 
web: www.amitrayco.in 

Indeoendent Auditor's Reoort on Audited Standalone Quarterly Financial Results and Year to date 
Results of M/s. ARNOLD HOLDINGS UMmD Pursuant to Regulations 33 of the SEBI CUstina 
Obligations and Disclosure Reouirements) Reaulations.2015. 

To 
The Board of Directors 
M/s. Arnold Holdings Umited 

Opinion 

We have audited the accompanying standalone finandal results of Arnold Holdings Limited (the 
company) for the quarter ended 31st March, 2023 and the year-to-date results for the period 
from 01st April, 2022 to 31st March, 2023, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard: and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting prindples generally 
accepted in India of the net profit/loss and other comprehensive income and other 
financial information for the quarter ended 31st March, 2023 as well as the year-to-date 
results for the period from Olst April, 2022 to 31st March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143{10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Finandal Results section of our report We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

H.O . 5-B. Sardar Patel Marg, Civil Lines. Allahabad . 211001 . Phone : 0532-2402763. 240758 
Also at Banglore. New Delhi. Kolkata. Chittorgrah. Pune. Lucknow & Oehradun 



Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date standalone financial results have 
been prepared on the basis of the interim financial statements. The Company's Board of 
Directors are responsible for the preparation of these financial results that give a true and fair 
view of the net profit/loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, 'Interim Rnanclal Reporting' prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Usting Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial I.'Ontrols that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are al.so responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when It exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an a:.~dit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's Internal control. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a go:ng concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events c.r conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2023 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

For Amit Ray &. Company, 
Chartered Acc.luntants 
FRN:000483C 

FCA~anRao 
Partner 
Membership No. 073144 
UDIN:23073144BGVQXE4447 

Place: Mumbai 
Date: 30/05/2023 
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ARNOLD HOLDINGS U MITED 

CIN· LUH3MH1981PLC212783 

Reglllered Offlce· 8 ·208, RlmJI Hou ... 30 Jembulwadl, JSS Road , Mumnbt1~00002 

Webelte. wwwAmoldholdlnge.ln • EmaH·amoldho ldlngtOgmall.com: Tel: 022·2201M40 

STATEME.NT OF ASSETS AND LIABILITIES AS AT 31 .03.2023 

Ptrtieulara 

ASSI!TS 
Flnanclll A11111 
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~ f/5& 
Sa, ll• r Goyet 
Who to Time Olreotor 
OIH: 0205283 
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ARNOLD HOLDINGS LIMITED 

CIN· L811993MH11181PLC282783 

Registered Office: 8 ·208, Ramjl House, 30 Jambulwedl, JSS Road, Mumnbai ... 00002 

Weballt: www.amoldhoi<IIIIIJI.In ; Emall :amoldholdlngll@gmoll.com; Tel: 022·22018840 

Statement ol Cash Flow 
FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED ON 31.03.2023 

PAR":'ICULARS 

C.•h Flow From Operating Actlvlll-.1 
Profit as per ~rof~ and l oss Account 

Non cash adjuetments: 
lnterell el(J)ense 
Oeprectatoon 
ProviSion for expenses 

Operating ProfiV (Loss) before working capital change 

Movements In working capital 
(Increase)/ Decrease In Trade Recervablas 
(loaease)l Decrease In Inventory 
(Increase)/ Decrease on o ther current •'nanc:lal osse1s 
(Increase)/ Decrease on olhar non·current a nets 
(Increase )I Decrease on other currenl assets 
Increase/ (OeCfease) on currenllonancoalhablhhl~ 
Increase/ (Decrease) 1n trade payaote 
Increase/ (Decrease) on other cu rrent Loabthhes 

Cnh Generated From Operallons 
Income Tax Paid 
Drvodend ReceiVed 

Net Cnh From Operating Actlvltlos 

Cnh Flow From lnvestlna Acllvl!lao. 

Purchase of fixed assets 
Sale/(Purchase) ollnveslment 
Ctsh advance$ and loans rece•ve<l back 
Drvidend Recoovod 

Not Cah Flow From lnvoaUng Actlvltlos 

C.ah Flow fr2m Flnansolng ~ctlvltlos 
Proceeds/(Paymenl) from long term l orrow.ng~ 
Interest paid 

Not c .. h Flow From Financing Actlvl tlos 

Net lncrea./ Decroaee In Caah & Cash Equivalents (A+B•C) 

Cash 4 Cull EQuiV&klnts al lho oegtnmng of the peroOd 
Cash 4 Cash Equ•vatent$ altho end ;;I periOd 

C .. h lurplusl(deflclt) for the YOiiL 

For Amlt Ray 8- Co. tift'{ & C~ 
m·~$ ~ '! W lt.G SIIUS41AN ftAO ; ) 

I 1 ; 1 M NO. 07l144 ~ 

Neg uahen Ri ~ MUMS/J@ 
)J/' ~~ 

Partner ("/} (' .;:;'" 
M No 073144 ~D ACCO 

Date 3010~2023 

Place MumDeo 

- -~Mol 

Amount In L.akhs 

AI at AI at 

31st March, 2023 31st March, 2022 

Audltod Audited 

502.298 210 310 

632 941 598838 

82 484 5 364 
212.453 180123 

1,430.178 994.634 

46.033 (36.728) 

(606.263) (78.667) 
. . 

13.156 120 182 
(18.282) (7 800) 

(132.889) (266.152) 

(966.928) 1.423.993 

3.406 0020 

(231.591) 2,147.483 
(126.000) (59 500) 

(31 676) (21 .991) 

. (389.267) 2.oes.e112 I 

(507.868) 32.488 
(71 914) (477 846) 

(225 459) (4,735.57'1 ) 
31.676 21 991 

(773.565) C5,15U411)1 

3.596.074 3,690.557 
(632.941) (598 838) 

2,963.133 3,091.720 

1,800.299 (1.230)1 

28.622 29.852 1 
1,828.921 28.622 
1,800.299 (1.230) 

FO< ARNOLD HOLO'"OSCIMITED ~ 

~.. ..~.~.· 
Wholo Time Director 
DIN: 08809840 
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Date: 30th May, 2023 

To, 
BSE LIMITED 

-:..,<J '{OUR~~ 

f~? o~~ ARNOLD HOLDINGS LIMITED 
(Non-Banking Finance Company) 

CIN No.: L65993MH198IPLC282783 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Scrip 10/ Code 

Sub 

Ref 

Dear Sir/Madam, 

:ARNOLD/ 537069 

: Declaration on Auditors' Report with Unmodified Opinion 

: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

I, Murari Mallawat, Whole Time Director of Arnold Holdings Limited (CIN: L65993MH1981PLC282783) 
having its registered office at B 208, Ramji House, 30 Jambulwadi, JSS Road, Mumbai-400002 hereby 
declare that M/s. Amit Ray & Co., Statutory Auditors of the Company, have issued an Audit Report with 
Unmodified opinion on Audited Financial Results of the Company for the quarter and year ended 31st 
March, 2023 

Th1s declaration is issued in compliance with Regulation 33 (3) (d) of the SEBI (LODR) Regulations, 2015 
as amended vide its circular no. CIR/CFD/ CMD/56/2016 dated May 27, 2016. 

Kindly take the same on your recordand oblige. 

Thanking you, 

Yours Faithfully, • 

(Murari Mallawat) 

Whole Time Director 

DIN: 08809840 

Place: Mumbai 


